
HONG LEONG BANK BERHAD ("HLB" or "Bank")

NOTES TO THE CONDENSED FINANCIAL STATEMENTS

FOR PERIOD ENDED 31 DECEMBER 2004


1
Basis of preparation  
The condensed financial statements of the Group and of the Bank have been prepared in accordance with Financial Reporting Standard (“FRS”) 134: Interim Financial Reporting (previously known as MASB 26) issued by the Malaysian Accounting Standard Board (“MASB”) and Chapter 9, Part K of the Listing Requirements of the Bursa Malaysia Securities Berhad and should be read in conjunction with the Group’s audited annual financial statements for the year ended 30 June 2004. 

The accounting policies and methods of computation adopted in these condensed financial statements are consistent with those adopted in the audited annual financial statements for the year ended 30 June 2004.

2
Status of matters giving rise to the auditor’s qualified report in the preceding annual financial statements for the year ended 30 June 2004. 

There was no qualified report issued by the auditors in the preceding annual financial statements for the year ended 30 June 2004.

3
Seasonality or cyclicality of operations 
The business operations of the Group and the Bank have not been affected by any material seasonal and cyclical factors.
4
Exceptional items or unusual events affecting financial statements

There were no exceptional items or unusual events that materially affected the financial statements. 

5

Variation from financial estimates reported in preceding financial period/year 

There were no changes in estimates of amounts reported in the prior financial year that may have a material effect in the current period
6
Issuance and repayment of debt and equity securities 
There were no issuances, cancellations, repurchases, resale and repayments of debt and equity securities during the financial period ended 31 December 2004 other than as mentioned below:- 

On 2 November 2004, the shareholders of the Bank approved the purchase of own shares by the Bank. During the financial period ended 31 December 2004, the Bank purchased a total of 4,966,600 of its issued share capital from the open market. The shares purchased are being held as treasury shares in accordance with the provision of Section 67A of the Companies Act,1965.

Details of the shares bought back for the financial period ended 31 December 2004 are as follows:









No
Lowest
Highest  
Average 
Total 


of shares 

bought back
  price paid
  price paid
price 

paid
Consideration (including transaction cost)

Month

RM 
RM 
RM
RM

Nov-04
   4,786,300 
 5.05 
 5.15 
5.14 
 24,683,604 

Dec-04
180,300 
5.35 
5.40 
5.39 
 972,504 

For the period 


 4,966,600 
5.05
5.40
5.26
25,656,108 

The total number of shares held as treasury shares as at 31 December 2004 was 4,966,600 at an average price per share of RM5.26

7
Dividends Paid 

A final dividend of 15.5 sen per share less income tax at 28% in respect of financial year ended 30 June 2004  was paid on 23 November 2004.

8 (a) Group segmental reporting on revenue, profit and assets


   

Current Quarter Ended 31/12/2004




Personal Financial
Business





By Business Segment
Services
Banking
Treasury
Total




RM’000
RM’000
RM’000
RM’000



External revenue
109,669
90,413
173,611
373,693



Inter-segment revenue
142,683
(21,391)
(121,292)
-



Segment revenue
252,352
69,022
52,319
373,693











Segment profit before taxation
108,833
34,089
36,650
179,572



Taxation and zakat



(52,635)



Net profit for the year



126,937






















Cumulative Quarter Ended 31/12/2004




Personal Financial
Business





By Business Segment
Services
Banking
Treasury
Total




RM’000
RM’000
RM’000
RM’000



External revenue
211,471
184,414
335,289
731,174



Inter-segment revenue
274,629
(43,546)
(231,083)
-



Segment revenue
486,100
140,868
104,206
731,174











Segment profit before taxation
203,021
97,812
75,949
376,782



Taxation and zakat



(108,054)



Profit after taxation



268,728











Segment assets
17,030,081
7,380,493
24,446,303
48,856,877



Unallocated assets



2,574,914



Total assets



51,431,791


8 (a) Group segmental reporting on revenue, profit and assets (continued)


   

Current Quarter Ended 31/12/2003






Personal Financial
Business





By Business Segment
Services
Banking
Treasury
Total




RM’000
RM’000
RM’000
RM’000



External revenue
127,799
93,657
131,379
352,835



Inter-segment revenue
152,893
(36,548)
(116,345)
-



Segment revenue
280,692
57,109
15,034
352,835











Segment profit before taxation
135,992
31,168
11,098
178,258



Taxation and zakat



(50,070)



Net profit for the year



128,188

















Cumulative Quarter Ended 31/12/2003









Personal Financial
Business





By Business Segment
Services
Banking
Treasury
Total




RM’000
RM’000
RM’000
RM’000



External revenue
260,897
201,090
234,055
696,042



Inter-segment revenue
299,137
(74,623)
(224,514)
-



Segment revenue
560,034
126,467
9,541
696,042











Segment profit before taxation
279,453
78,060
1,620
359,133



Taxation and zakat



(100,810)



Profit after taxation



258,323











Segment assets
16,040,363
6,763,794
22,033,214
44,837,371



Unallocated assets



1,406,415



Total assets



46,243,786


8
(b) Segmental reporting on loans, advances and financing analysed by their  

                  economic purposes

The Group
The Bank


Current Quarter

Financial 

Year

Current Quarter

Financial 

Year


Ended 31/12/2004

Ended 30/06/2004

Ended 31/12/2004

Ended 30/06/2004


RM’000

RM’000

RM’000

RM’000










Agriculture
           239,978 

248,421

           239,580 

223,528

Mining & quarrying
             39,893 

42,582

             39,893 

30,587

Manufacturing
       2,532,469 

2,535,916

        2,518,344 

2,338,797

Electricity, gas & water
          131,606 

130,258

           131,606 

114,075

Construction
        1,114,946 

1,130,972

        1,106,600 

630,179

Real estate
           213,121 

202,245

           213,121 

136,093

Purchase of landed 

 property:








 - residential
        7,779,260 

6,722,110

       7,779,260 

5,552,797

- non-residential
        2,243,278 

2,043,788

        2,243,278 

1,801,916

General commerce
        1,906,299 

1,739,877

        1,906,256 

1,558,393

Transport, storage & 




 



  communication
          331,185 

316,193

           330,597 

244,968

Finance, insurance &       








   business services
           681,780 

771,190

           675,071 

657,464

Purchase of securities
995,438

983,091

           935,348 

624,350

Purchase of transport      








  vehicles
       4,848,422 

4,977,242

        4,848,422 

6,471

Consumption credit
        2,024,437 

1,871,167

        2,024,128 

1,870,762

Others
1,208,845

1,131,197

        1,159,258 

808,018










Total
26,290,957

24,846,249

26,150,762

16,598,398

8
(c) Non-performing loans

The Group
The Bank


Current 

Financial 

Current 

Financial 


Quarter    Ended

Year Ended

Quarter    Ended

Year Ended


31/12/2004

30/06/2004

31/12/2004

30/06/2004


RM’000

RM’000

RM’000

RM’000

Opening balance @ July 1
2,775,204

2,819,191

1,416,731

1,375,625

Non-performing during the year

  (gross)
1,250,671

2,687,510

1,191,373

1,482,356

Accrued interest
114,940

125,338

113,099

114,655

Amount recovered
(285,954)

(556,174)

(269,504)

(326,765)

NPL classified as performing 
(946,691)

(1,906,474)

(902,500)

(990,467)

Amount transferred from subsidiary 

   company
-

-

1,226,687

-

Amount written off
(101,031)

(396,224)

(101,031)

(240,710)

Exchange difference 
4,459

2,037

4,459

2,037

Closing balance @  Dec 31 /June 30
2,811,598

2,775,204

2,679,314

1,416,731










Total  non-performing loans 

 (and financing) less IIS and SP@  Dec 31/ June 30
1,217,053

1,266,105

1,217,059

612,535

(as a % of total loans less IIS and SP)   
4.9%

5.4%

4.9%

3.9%










8
(d) Loan loss provision

Movements in the provision for bad and doubtful debts (and financing) and interest-in-suspense (income-in-suspense) accounts are as follows:

The Group
The Bank


Current 

Financial 

Current 

Financial 


Quarter

Ended

Year Ended

Quarter

Ended 

Year Ended


31/12/2004

30/06/2004

31/12/2004

30/06/2004

General provision (GP)
RM’000

RM’000

RM’000

RM’000

Opening balance @ July 1
366,955

365,887

248,162

212,506

 Provisions made/(write back)

  during the year
23,424

864

25,087

35,452

Amount transferred from subsidiary 

   company 
-

-

117,120

-

 Exchange difference
630

204

630

204

 Closing balance @ Dec 31/June 30
391,009

366,955

390,999

248,162










(as % of total loans less IIS and SP)
1.6%

1.6%

1.6%

1.6%










Specific provision (SP)








Opening balance @ July 1
868,043

789,517

516,854

445,375

Provisions made during the year
139,466

531,472

127,797

326,220

 Amount recovered
(34,628)

(126,415)

(27,947)

(45,901)

Amount transferred to provision for 

   diminution in value
(693)

(21,177)

(693)

(21,177)

Amount transferred from subsidiary 

   company
-

-

286,997

-

Amount written off
(78,179)

(306,987)

(78,179)

(189,296)

Exchange difference
1,731

1,633

1,731

1,633

Closing balance @ Dec 31/June 30
895,740

868,043

826,560

516,854

8
(d) Loan loss provision (continued)

The Group
The Bank


Current 

Financial 

Current 

Financial 


Quarter   Ended

Year Ended

Quarter Ended

Year Ended


31/12/2004

30/06/2004

31/12/2004

30/06/2004

Interest-in-suspense (income-in-suspense)
RM’000

RM’000

RM’000

RM’000

Opening balance @ July 1
641,056

619,551

287,342

274,587

Provisions made during the year
196,773

280,001

173,925

148,887

Amount recovered
(116,868)

(147,594)

(103,871)

(70,833)

Amount transferred to provision for

  diminution in value
-

(1,059)

-

(1,059)

Amount transferred from 

  subsidiary company
-

-

300,455

-

Amount written off
(22,620)

(110,351)

(22,620)

(64,748)

Exchange difference
464

508

464

508

Closing balance @  Dec 31/June 30
698,805

641,056

635,695

287,342










8
(e) Amount recoverable from Danaharta 
The Group
The Bank



Current

Financial 

Current

Financial 



Quarter  Ended

Year Ended

Quarter  Ended

Year Ended



31/12/2004

30/06/2004

31/12/2004

30/06/2004











Opening balance @ July 1

-

8,356

-

4,174

Amount arising during the year

-

-

-

-

Provision made during the year

-

(8,356)

-

(4,174)

Written back on final settlement

-

-



-

Amount recovered

-

-

-

-

Closing balance @  Dec 31/June 30

-

-

-

-











9
Property, plant and equipment 

The valuations of land and building had been brought forward without amendment from the previous audited annual financial statements.  

10
Material events subsequent to the end of the reporting period

There were no material events subsequent to the end of the reporting period.

11
Changes in the composition of the Group 
There were no changes in the composition of the Group for the current financial period ended 31 December 2004 except for the following:-

·
Visia Nominees Sdn Bhd (“Visia”), a wholly-owned subsidiary of Hong Leong Finance Berhad, had been put under voluntary winding-up. Visia was dissolved on 20 November 2004. 
12
Commitments and contingencies 
In the normal course of business, the Group and the Bank make various commitments and incur certain contingent liabilities with legal recourse to its customers. No material losses are anticipated as a result of these transactions.

The commitments and contingencies constitute the following:

Current Period
Financial Year

Ended 31/12/2004
Ended 30/06/2004


Principal Amount
Credit Equivalent
Principal Amount
Credit Equivalent


RM’000
RM’000
RM’000
RM’000

The Group











Direct credit substitutes
167,143
167,143
156,131
156,131

Transaction-related contingent items
378,665
189,333
433,562
216,781

Short-term self liquidating trade-





  related contingencies
455,507
91,102
482,815
96,563

Other assets sold with recourse and 

  commitments with certain drawdown
51,375
51,375
-
-

Underwriting obligation
-
-
62,214
31,107

Irrevocable commitments to extend 





  credit





 -maturity more than 1 year
3,689,639
1,844,820
3,856,852
1,928,426

 -maturity less than 1 year
8,539,043
-
8,409,576
-

Foreign exchange related contracts
5,281,679
68,527
4,714,804
64,229

Interest rate related contracts
5,095,422
70,264
2,083,591
33,797

Miscellaneous
725
-
556
-

Total
23,659,198
2,482,564
20,200,101
2,527,034







12 Commitments and contingencies ( continued)

Current Period
Financial Year

Ended 31/12/2004
Ended 30/06/2004


Principal Amount
Credit Equivalent
Principal Amount
Credit Equivalent


RM’000
RM’000
RM’000
RM’000

The Bank











Direct credit substitutes
167,143
167,143
155,369
155,369

Transaction-related contingent items
378,665
189,333
433,562
216,781

Short-term self liquidating trade-





  related contingencies
449,823
89,965
476,949
95,390

Other assets sold with recourse and 

  commitments with certain drawdown
51,375
51,375
-
-

Underwriting obligation
-
-
62,214
31,107

Irrevocable commitments to extend 





 Credit





 -maturity more than 1 year
3,689,639
1,844,820
3,365,884
1,682,942

 -maturity less than 1 year
8,539,043
-
7,854,821
-

Foreign exchange related contracts
5,281,679
68,527
4,714,804
64,229

Interest rate related contracts
5,095,422
70,264
2,343,591
44,533

Miscellaneous
725
-
556
-

Total
23,653,514
2,481,427
19,407,750
2,290,351







13
Capital Adequacy

The profit after tax of the Group and the Bank for the half year ended 31 December 2004, had been subjected to a limited review by our external auditors. As such the Group’s and the Bank’s profit after tax for the half year ended 31 December 2004 have been included in the capital base used in the computation of the Group’s and the Bank’s Capital Adequacy Ratios respectively 

14
Related party transactions

All related party transactions within the Group had been entered into in the normal course of business and were carried out on normal commercial terms.
HONG LEONG BANK BERHAD ("HLB" or "Bank") 

ADDITIONAL INFORMATION REQUIRED BY THE LISTING REQUIREMENTS OF THE BURSA MALAYSIA SECURITIES  BERHAD 

1
Review of performance 

Current quarter against previous corresponding quarter
The Group recorded a pre-tax profit of RM179.6 million for the current financial quarter ended 31 December 2004, an increase of RM1.3 million as compared to previous corresponding quarter. Turnover increased by RM20.9 million, mainly spurred by higher conventional non-interest income of RM35.7 million while Islamic Banking income also increased by RM9.4 million.  Loan loss provision declined by RM2.4 million or 4.8% arising from lower specific provisions charged coupled with higher bad debts recoveries. 

The Bank recorded a higher pre-tax profit of RM989.1 million than the previous corresponding quarter of RM83.9 million due to a higher dividend of RM811.2 million from its subsidiary company, Hong Leong Finance Berhad, which had merged  with the Bank in August 2004.


Financial year-to-date against previous financial year-to-date

The Group’s pre-tax profit for the half year ended 31 December 2004 stood at RM376.8 million, an increase of RM17.6 million as compared to RM359.1 million in the previous corresponding period. The improved profitability was primarily due to increase in non-interest income of RM79.3 million as well as lower loan loss provision of RM22.0 million.  The healthy growth in the non-interest income came from gains in treasury trading activities as well as higher commission earned from its Personal Financial Services.  Loan loss provision was lower due to absence of lumpy specific provisions which were made in previous corresponding period. Amidst the environment of excess liquidity and competitive pricing, the Group’s net interest income excluding Islamic Banking income declined by RM52.0 million. 

2
Review of performance of current quarter against preceding quarter

For the current financial quarter, the Group recorded a pre-tax profit of RM179.6 million as compared to RM197.2 million in the preceding quarter, a decrease of RM17.6 million. Loan loss provision increased by RM22.7 million, mainly from  higher specific provision charged, lower bad debt recoveries and higher general provision. Turnover increased by RM16.2 million, arising from higher conventional non-interest income.

3
Current year prospects 

Barring unforeseen circumstances, the Group are optimistic of delivering better results in the financial year while continue to be sensitive to changes in market conditions and outlook with the appropriate risk management mindset.

4
Variance in profit forecast and shortfall in profit guarantee

This note is not applicable to the Group.

5
Taxation


Current 

Corresponding 

Cumulative

Cumulative


Quarter Ended

Quarter    Ended

Quarter   Ended

Quarter

Ended


31/12/2004

31/12/2003

31/12/2004

31/12/2003


RM’000

RM’000

RM’000

RM’000










The Group

















Malaysian income tax
56,849

52,121

115,591

101,247

Overseas tax
-

-

-

-


56,849

52,121

115,591

101,247

Under provision in prior year


-



-

Transfer from/ (to) deferred taxation
(4,229)

(2,051)

(7,552)

(437)


52,620

50,070

108,039

100,810










The Bank

















Malaysian income tax
283,901

25,925

336,073

50,055

Overseas tax


-

-

-


283,901

25,925

336,073

50,055

Under provision in prior year


-



-

Transfer from/(to) deferred taxation
(4,229)

(2,051)

(7,024)

(4,569)


279,672

23,874

329,049

45,486

The Group’s and the Bank’s effective tax rate for the financial period approximates the statutory tax rate. 

6
Profit on sale of unquoted investments/properties 

There were no material gains or losses on disposal of unquoted investments (other than in the ordinary course of business) and/or properties for the financial period under review.

7
Purchase and disposal of quoted securities 

There were no purchase or disposal of quoted securities for the financial period under review other than those purchased or disposed in the ordinary course of business.

8
Status of corporate proposals

There  are no outstanding corporate proposal for the current financial period.
9 Group Borrowings

This note is not applicable to the Group.

10
Deposits and debt securities
The Group

The Bank


Current

Quarter

Financial Year

Current

Quarter

Financial Year


Ended

Ended

Ended

Ended


31/12/2004

30/06/2004

31/12/2004

30/06/2004


RM’000

RM’000

RM’000

RM’000

Deposits from customers

















Fixed deposits 








  and negotiable instruments
30,293,707

28,394,619

30,305,704

17,634,030

Others
9,872,090

9,407,639

9,884,924

8,489,189


40,165,797

37,802,258

40,190,628

26,123,219










The maturity structure of fixed    








 deposits and negotiable 








 instruments : 

















 One year or less (short term)
30,205,094

28,296,944

30,217,091

17,596,440

 More than one year

 (medium/long term)
88,613

97,675

88,613

37,590


30,293,707

28,394,619

30,305,704

17,634,030










10 Deposits and debt securities (continued)

The Group

The Bank


Current

Financial 

Current

Financial 


Quarter   Ended

Year 

Ended

Quarter   Ended

Year 

Ended


31/12/2004

30/06/2004

31/12/2004

30/06/2004


RM’000

RM’000

RM’000

RM’000










Deposits and placements of








 banks and other financial








 institutions








Licensed banks
1,841,592

1,323,369

1,841,592

1,203,369

Other financial institutions
-

128,150

-

454,100


1,841,592

1,451,519

1,841,592

1,657,469










The maturity structure of    

 deposits and placements of 

 banks and other financial  

 institutions :








  One year or less (short term)
1,841,592

1,451,519

1,841,592

1,657,469

  More than one year  

 (medium/long term)
-

-

-

-


1,841,592

1,451,519

1,841,592

1,657,469










11
Off-Balance Sheet Financial instruments 

Details of financial instruments with off-balance sheet risk as at 31 December 2004:

The Group


Principal
1 mth
>1 – 3
>3 – 6
>6 –12
>1 – 5
>5 yrs
Margin

Items
Amount
or less
Mths
mths
Mths
Yrs

Requirement

RM‘000









Foreign exchange









 related contracts









 - forwards
1,416,277
692,646
351,381
358,833
13,417
-
-
-

 - swaps
3,605,140
2,339,343
618,596
609,152
38,049
-
-
-

 - options
260,262
253,348
4,630
2,284
-
-
-
-











Interest rate related 









 contracts









 - forwards
-
-
-
-
-
-
-
-

 - futures
1,751,000
-
45,000
30,000
370,000
1,306,000
-
-

 - swaps
3,344,422
-
310,000
420,000
20,000
2,594,422
-
-











Total
10,377,101
3,285,337
1,329,607
1,420,269
441,466
3,900,422
-
-











The Bank


Principal
1 mth
>1 – 3
>3 – 6
>6 –12
>1 – 5
>5 yrs
Margin

Items
Amount
or less
Mths
mths
Mths
Yrs

Requirement

RM‘000









Foreign exchange









 related contracts









 - forwards
1,416,277
692,646
351,381
358,833
13,417
-
-
-

 - swaps
3,605,140
2,339,343
618,596
609,152
38,049
-
-
-

 - options
260,262
253,348
4,630
2,284
-
-
-
-











Interest rate related 









 contracts









 - forwards
-
-
-
-
-
-
-
-

 - futures
1,751,000
-
45,000
30,000
370,000
1,306,000
-
-

 - swaps
3,344,422
-
310,000
420,000
20,000
2,594,422
-
-











Total
10,377,101
3,285,337
1,329,607
1,420,269
441,466
3,900,422
-
-











11
Off-Balance Sheet Financial instruments (continued)

Foreign exchange, interest rate, equity and commodity related contracts are subject to market risk and credit risk.

Market risk

Market risk is the potential change in value caused by movement in market rates or prices. The contractual amounts stated above provide only a measure of involvement in these types of transactions and do not represent the amount subject to market risk. Exposure to market risk may be reduced through offsetting on and off-balance sheet positions. As at the end of the financial period, the amount of contracts which were not hedged and hence, exposed to foreign exchange and interest rate market risk were RM223,102,601 (FYE June 2004: RM228,765,000) and RM3,895,422,230 (FYE June 2004: RM1,533,591,000) respectively.

Credit risk

Credit risk arises from the possibility that a counter-party may be unable to meet the terms of a contract in which the Group has a gain position. As at the end of the financial period, the amount of credit risk, measured in terms of the cost to replace the profitable contracts, was RM11,151,821 (FYE June 2004: RM10,689,000). This amount will increase or decrease over the life of the contracts, mainly as a function of maturity dates and market rates or prices.
Related accounting policies

The accounting policies applied for recognising the financial instruments concerned are the same as those applied for the audited annual financial statements.

12
Material litigation

The Group does not have any material litigation which, in the opinion of the Directors, would have a material adverse impact on the financial results of the Group.

13
Dividend

An  interim  dividend of 8.5 sen per share less income tax of 28% has been proposed for the current quarter.  

(i)
Amount per share: 8.5 sen (less 28% taxation).

(ii) Previous corresponding quarter: 8.5 sen per share (less 28% taxation).

(iii) Entitlement date:  15 March 2005

(iv)
Payment date:  30 March 2005

14
Earnings per share 
a) Basic earnings per share
Basic earnings per share is calculated by dividing the profit after taxation by the weighted average number of ordinary shares (excluding treasury shares) in issue during the period.


Current
Corresponding
Current
Corresponding


Quarter Ended
Quarter Ended
Period Ended
Period Ended


31/12/2004
31/12/2003
31/12/2004
31/12/2003

The Group
RM’000
RM’000
RM’000
RM’000







Profit after taxation
126,937
128,188
268,728
258,323







Weighted average number of ordinary 
1,580,107
1,580,098
1,580,107
1,541,146

  shares in issue (‘000)





Less  Treasury shares held  
(3,024)
-
(1,727)
-


1,577,083
1,580,098
1,578,380
1,541,146







Basic earnings per share (sen)
8.05
8.11
17.03
16.76

The Bank





Profit after taxation
709,403
60,028
833,545
115,033







Weighted average number of ordinary 





  Shares in issue (‘000)
1,580,107
1,580,098
1,580,107
1,541,146

Less Treasury shares held  
(3,024)
-
(1,727)
-


1,577,083
1,580,098
1,578,380
1,541,146







Basic earnings per share (sen)
44.98
3.80
52.81
7.46
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Earnings per share (continued)

b) Fully diluted earnings per share

For the fully diluted earnings per share, the weighted average number of ordinary shares in issue (excluding treasury shares) is adjusted to assume conversion of all ESOS options into ordinary shares.  

Current
Corresponding
Current
Corresponding


Quarter Ended
Quarter Ended
Period Ended
Period Ended


31/12/2004
31/12/2003
31/12/2004
31/12/2003

The Group
RM’000
RM’000
RM’000
RM’000







Profit after taxation
126,937
128,188
268,728
258,323







Weighted average number of ordinary
  shares in issue (diluted) (‘000):





- during the year 
1,577,083
1,580,098
1,578,380
1,541,146

- adjustment for ESOS 
-
1,471
-
1,527


1,577,083
1,581,569
1,578,380
1,542,673







Fully diluted earnings per share (sen)
8.05
8.11
17.03
16.75

The Bank











Profit after taxation
709,403
60,028
833,545
115,033







Weighted average number of ordinary
  shares in issue (diluted) (‘000):





- during the year 
1,577,083
1,580,098
1,578,380
1,541,146

- adjustment for ESOS 
-
1,471
-
1,527


1,577,083
1,581,569
1,578,380
1,542,673







Fully diluted earnings per share (sen)
44.98
3.80
52.81
7.46
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